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Daily Fundamental Minutes

Tuesday, 09 September 2025

Nifty Sensex uss Gold § Brent Oil §
24,773.15 80,787.30 97.38 3,645.22 66.3

0.13% 0.09% -0.06% 0.29% 0.43%
Equity Indices — Key Valuation Ratio

Key Sectorial Index
Index Last Close | % Change P/E Dividend Yield

Sensex 80,787.30 0.09 22.39 1.19
Nifty 24,773.15 0.13 21.76 1.37
Nifty Smallcap 50 23,664.95 0.44 24.12 0.71
Nifty Midcap 50 16,163.35 0.44 36.33 0.84
Nifty Auto 27,189.20 3.30 27.91 1.09
Nifty Bank 54,186.90 0.13 14.76 1.10
Nifty Energy 34,290.65 -0.02 14.98 2.39
Nifty Fin. Services 25,942.70 0.21 16.98 1.02
Nifty FMCG 56,171.30 -0.21 42.11 2.03
Nifty IT 34,310.45 -0.94 24.78 3.15
Nifty Pharma 21,865.20 -0.27 31.72 0.72
Nifty PSU Bank 6,889.20 0.49 7.10 2.73
Nifty India Defence | 15,420.25 0.70 25.38 1.31
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Equity Market Observations

The Nasdaq closed at a record high on Monday, driven by gains in Broadcom, while the S&P 500 also advanced as investors grew
increasingly confident that the Federal Reserve will soon cut interest rates to support growth amid mounting signs of a weakening
U.S. job market. The recent disappointing nonfarm payrolls report has fuelled concerns of an economic slowdown, pushing the
dollar to a seven-week low ahead of data revisions that may reveal deeper cracks in employment and strengthening the case for
steeper rate cuts. Commodity markets reflected the sentiment as oil prices edged higher after OPEC+ announced a smaller-than-
expected output increase, with additional support from fears of potential new sanctions on Russia, while gold hovered near its
record peak on expectations of aggressive Fed easing. Asian markets followed Wall Street’s upbeat tone on Tuesday, while in
India, benchmark indices ended marginally higher after a volatile session, supported by gains in auto, metal, oil & gas, and PSU
banks. Foreign institutional investors extended their selling streak for the 11th straight day, offloading equities worth Rs 2,169
crore on September 8, while domestic institutional investors countered with strong buying of Rs 3,014 crore. Key stocks such as
Infosys, RailTel, HUDCO, IRB Infra, Supreme Power, and Godrej Consumer remained in focus on account of positive
developments, while auto counters like Ashok Leyland, M&M, Eicher Motors, TVS Motor, and Maruti Suzuki continued to lead
the market momentum, with several hitting record highs on Monday. However, despite the strong rally in autos, their
relatively lower index weight kept the benchmarks largely rangebound, as persistent weakness in banks and IT continued to
weigh on sentiment. Looking ahead, the market is expected to hold a positive trajectory, aided by the recent GST rate cuts
that are likely to benefit consumption-driven sectors and the growing likelihood of interest rate cuts by the US Federal
Reserve.
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Economic Update: India & Global

China Balance of Trade — China’s trade surplus widened to USD 102.33 billion in August 2025, above forecasts of USD 99.2 billion
and higher than USD 91.29 billion a year earlier, as exports continued to outpace imports. Exports rose 4.4% YoY, easing from
July’s 7.2% and below expectations of 5%, while imports grew 1.3% YoY, down from July’s 4.1% and missing the 3% forecast,
reflecting weak domestic demand amid the property slowdown and cautious consumer spending. The trade surplus with the US
narrowed to USD 20.32 billion, versus USD 23.74 billion in July, with exports and imports to the US falling 33.1% and 16.0%,
respectively. Year-to-date, China recorded a surplus of USD 785.3 billion, with exports up 5.9% YoY and imports down 2.2% from
2024.
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Today’s Economic event

e USA Non-Farm Payrolls Annual Revision — (Previous -818K)
e USA API Crude Oil Stock Change Sep/05 — (Previous 0.622M)
e China Inflation Rate YoY Aug — (Previous 0.0%)

Key Stocks in Focus

® Infosys has scheduled a board meeting on September 11 to consider a proposal for buyback of equity shares. The move
comes as part of its broader capital allocation strategy to enhance shareholder returns. Impact — Neutral to Positive

® Voltamp Transformers Promoter Kunjal Patel plans to offload up to 7.88 lakh shares (7% stake) in Voltamp via block
deals. The offer size is pegged at $67 million, with a floor price of Rs 7,600 per share. Impact — Neutral to Negative

® RailTel has bagged multiple orders worth Rs 713.55 crore from the Bihar Education Project Council. The projects will be
executed under the State Project Director’s supervision to enhance education infrastructure. Impact — Neutral to Positive

® Strides Pharma Global, Singapore, a step-down subsidiary of Strides Pharma, has entered a strategic partnership with
Kenox Pharmaceuticals. The tie-up focuses on developing and filing multiple nasal spray products for the US market
across therapeutic segments. Impact — Neutral to Positive

® HUDCO signed an MoU with Nagpur Metropolitan Region Development Authority (NMRDA) to provide up to Rs 11,300
crore over five years. The funding will support land acquisition, housing, and infrastructure projects in Nagpur. Impact —
Neutral to Positive

® RSWM'’s board has decided to drop its greenfield unit project at Kathua, Jammu, initially planned with a Rs 740 crore
capex. The project was to focus on recycled PET chips and filament yarn, but the company will now surrender the allotted
land. Impact — Neutral to Negative

® IRB Infra reported toll collections of Rs 563.2 crore in August 2025, up 12% YoY from Rs 502.6 crore last year. The
increase highlights continued momentum in traffic volumes and revenue across projects. Impact — Neutral to Positive

® Brigade Group has signed a luxury residential project in East Bengaluru, spread over 10.75 acres. The joint development
project has a saleable potential of 2.5 million sq ft and a gross development value of ~Rs 2,500 crore. Impact — Neutral
to Positive

® Supreme Power has received a new Rs 10.02 crore order from a reputed Karnataka-based power company. However,
the company confirmed the cancellation of its Mexico export order announced in July for a 9 MVA transformer. Impact
— Positive

® TVS Motor will fully pass on the GST rate cut benefits to customers across its ICE portfolio, effective September 22. The
move comes in line with industry peers to boost demand. Impact — Neutral to Positive

® John Cockerill has won a Rs 50 crore contract from Godawari Power & Ispat for a 6HI cold rolling mill. The order includes
engineering, design, manufacturing, supply, and supervision of erection and commissioning in Chhattisgarh. Impact —
Positive

® Arisinfra’s subsidiary ArisUnitern RE Solutions, along with Vaishnavi Residences, has launched the Arsh Greens project
in Bengaluru. Spread over 2.06 lakh sq ft, the project has an estimated gross development value of Rs 200 crore. Impact
— Neutral to Positive

® Godrej Consumer’s Indonesian arm has started construction of a new Rs 250 crore manufacturing site in Kendal,
Indonesia. The facility is expected to strengthen the company’s presence in the Southeast Asian market. Impact — Neutral
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® Arkade Developers reported a malware attack on select IT systems but assured that immediate corrective measures
were taken. Authorities have been informed, and operations continue smoothly with minimal disruption. Impact —
Neutral to Negative

® Bartronics India signed an MoU with Net Zero Initiative to explore sustainable agriculture and carbon credit
opportunities. The collaboration aims to leverage large-scale projects focused on climate-positive initiatives. Impact —

Neutral

Results Today

Vikram Solar, and Regaal Resources will announce their quarterly earnings on September 9.

Corporate Action

e PNB Gilts Ltd — Declared dividend of Re 1 per share; record date 10-Sep-2025.
e Gujarat State Petronet Ltd — Announced dividend of Rs 5 per share; record date 10-Sep-2025.
e Patanjali Foods Ltd — Approved 2:1 bonus issue; record date 11-Sep-2025.

Bulk Deals

Company Acquirer Qty Price Seller Qty Price

GUJINJEC RADADIYA CHINTANBHAI ANILBHAI 125000 | 20.11 PATEL SHIVLAL KUBERBHAI 100000 20.11
OMKAR ABHI RAJESHKUMAR PATEL 46713 7.61 RAHUL ANANTRAI MEHTA 47933 7.61
PFOCUS CRAFT EMERGING MARKET FUND PCC- 6375000 | 156.55 AUGUSTA INVESTMENTS | PTE LTD 6224433 | 156.55

CITADEL CAPITAL FUND
DEALMONEY COMMODITIES PRIVATE

RAJNISH LIMITED 7462197 0.93 VEER RAVINDRA SAKARIYA (HUF) 8000000 0.93

Source: SSL Research Centre/Ace Equity/ET/Business Standard/Trading Economics/Money control/Mint, Etc.,

Follow us [ §] X [in] www.stockholdingservices.com


https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

,!J StockHolding

Services Limited

(Formerly Known as SHCIL Services Limited)

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)
CIN NO: U65990MH1995G0I1085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100 E_Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is
provided for information of clients only and does not construe to be an investment advice. This report does not constitute an
offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of
this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such
an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their
directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any
inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company(ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months;
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(d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the
subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject
company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee performance
of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stocholdingservices.com.
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